7 Cooperative principles
Voluntary and open membership
Democraticmember control
Members economicparticipation
Autonomy andindependence
Education, trainingandinformation
Cooperationamong cooperatives

Concern for community

Sharesrepresents aunit of equity ownershipinaSociety. The capital of a Societyis divided into shares.
Members are entitled to any profits thatthe Society may earnin the form of dividends.

The sharesor interest of amemberinthe capital of a registered Society shall not be liable to attachment
orsale underanyorder of a court inrespect of any debt or liabilityincurred by such member; neither his
assignee ininsolvency nora receiver duty appointed shall be entitled to or have claim on such thatshare
orinterest;

A registered Society shall have acharge uponthe sharesorinterestinthe capital and on deposits of a
memberor past memberordecreased memberand upon any dividend, bonus, or profits payable toa

memberor past memberorthe estate of a decreased memberinrespect of any debtdue to Society
from such member.

A Guide toCO_OPS

Audit

The Commissioner shall audit or cause to be audited by a person authorized by a general or special
orderin writingthe accounts of every registered Society at leastonce in every year:

The audit shall include an examination of overdue debts. If any and a variation of the assets and
liabilities of aregistered Society.

The Commissioneratthe time of the audit summon any offer, against orservant or member of a society
who he had reason to believe can give maternal informationin regard to any transaction of the society
or the management of its affairs;

Requestthe books ordocuments relating to the affairs of any cash or securities belongingtothe society
by the officer, agent, servantormemberin possession of such books, documents, cash orsecurities.

Producer Co-operatives

Purchase raw materials and otherfactors at most economical prices



Produce goods at the most economical level

Supervise the production most efficiently and effectively

Dispose of the surplus productionto nonmembers at the best prices
Eliminate the middle and capitalists.

Attend toworker’s grievancesin respect of working conditions and wages



